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BACKGROUND

Board Objective: Workforce Homebuyer

Incentive Programs

Housing Ad-Hoc- 2024 & 2025

Town of Truckee/Placer County Program

Examples

Housing Charter/Budget (March 2025)

« Spring 2026/0ngoing
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PROGRAM PURPOSE

Purpose of Program

« Support Nevada County residents in achieving home ownership that
aligns with income

Key Points

* Programs for moderate income levels are less available

« Second loan reduces the mortgage payments, making purchase
affordable

Funding

« County General Fund through the Special Projects Continuation
Assignment
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PROGRAM SUMMARY

General Program Structure  Serving Eastern County
« Up to 150% AMI in Eastern County * Program funds can stack with Truckee

and 120% AMI in Western County Home Access Program up to 150% AMI

» $50,000 of down payment » Provides additional gap funding for high-
assistance cost area
- 3% simple interest annually Who is This?
- 30-year loan agreement » Contractors and Construction Workers
 Repayment of loan is deferred until * Service Industry
home is sold « Government Employees

 Recreation
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PROGRAM FUNDING

Total funding available is approximately $550,000 with a goal to serve 12
households

Funding Source Income level Estimate Served

General Fund Up to 150% AMI $550,000 12

 Western County AMI up to 120% AMI; Eastern County AMI up to 150%
« Additional Cal[HOME funds will be used for lower-income down payment assistance (up to 80%
AMI) with the goal of assisting 6-10 more households
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NEXT STEPS

 Program Launch in sp
2026 — February/March

« Marketing Campaign

* Application Portal
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ACTIONS REQUESTED

1. Receive Presentation on Nevada County’s
Down Payment Assistance Program

2. Authorize use of County General Fund
Special Project Continuation Assignment for
the Down Payment Assistance Program for
both Eastern and Western County

3. Approve the program loan documents in
substantive form and authorize the Housing
and Community Services Director to amend
the loan documents as needed for additional
funding sources.
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HOUSING AFFORDABILITY IN NEVADA
COUNTY

Source: Western Nevada County Workforce Needs Assessment HOUSing Units and Home Values
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