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Matt:
RE: Rise Gold Economics Impact of IMM March Report

The report is not a fair representation of the economic impacts. The form and content of the report
is written for an audience they hope will invest in the project. The analysis is a repeat of wishful data
that RG provided with a very broad brush multiplier applied. The multiplier is similar to one that
applies to many other industries including Arts and Recreation, Tourism, Business Park, and other
industries more suitable for Nevada Counties future. There is no analysis on the impacts the IMM
will have on tourism, residential and rental housing, retail, government oversight functions,
competition for existing employed, or impacts to proposed future development such as the Loma
Rica project. There is no analysis included on the impacts that increased vibration, increased
airborne particulant, truck traffic, and noise to existing R&D and businesses in the Whispering Pine
Business Park or along Idaho Maryland Road. There is no benchmarking against established mining
industry data. There is no analysis or benchmarking of the capitalization and cash flow challenges
facing RG and the potential risks underfunded industrial mining enterprises face. There is no analysis
of the policy impacts of Federal, State, and local regulation for mandatory energy efficiency targets
and carbon neutral goals that may be in place before RG can crush the first rock.

I am hopeful that Nevada County Planning and the BOS will see this report for what it is.
Paul Schwartz

Sent from Mail for Windows
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1.0 INTRODUCTION 

 
Applied  Economics  was  retained  by  Rise  Grass  Valley  Inc.  to  perform  an  economic  impact 
analysis of the planned operations of the Idaho‐Maryland Mine Project (the “Project”,  located 
in Nevada County, California.  The analysis includes the local economic impacts that the Project 
would  create  through  its direct operations as well as  local  supplier purchases and employee 
spending.  The  analysis  focuses on only  local economic  impact  and does not discuss  state or 
national  economic  benefits  of  the  project.  It  includes  the  local  economic  benefits  and  job 
creation  from  the  construction  and  operations  of  the  Project.  Nevada  County  is  currently 
preparing an environmental  impact report that examines the potential  impacts of the Project 
on air and water quality, wildlife habitat and cultural resources that are outside of the scope of 
this analysis. 

 
Rise Grass Valley purchased 175 surface acres of  industrial  land, 2,800 sub‐surface acres, and 
the mineral rights  to  the Project  in 2017.   The original  Idaho‐Maryland Mine was active  from 
1863 to 1956 and was one of the most productive gold mines  in the United States.   The mine 
site  is  located on Brunswick Road  in unincorporated Nevada County to the east of the City of 
Grass  Valley.    Rise  Grass  Valley  proposes  to  reopen  and  the  Idaho‐Maryland  mine.  This 
economic impact analysis includes the projected annual economic impacts of the underground 
mine and on‐site mineral processing at full operating levels. 
 
At full production, the mine has a projected throughput of 365,000 tons of gold mineralization 
per year. For the purpose of this analysis, mineralization grades are assumed at historic  levels 
achieved before mine closure, and the three‐year rolling average price  for gold of $1,470 per 
ounce  is  used.  Based  on  these  assumptions,  annual  production  of  108,400  ounces  of  gold 
valued at $159.4 million is assumed.   
 
Rise Grass Valley estimated that the Project will employ 312 people,  including 213  local hires 
and  trainees with  a  total  payroll  of  $37.7 million  annually,  including  $8.5 million  in  annual 
benefits.  The figures included in the report are based on current information provided by Rise 
Grass Valley. 
 
The  information and observations contained  in  this  report are based on our present knowledge of  the 
components  of  development,  and  of  the  current  physical,  socioeconomic  and  fiscal  conditions  of  the 
affected  areas.    Estimates made  in  this  analysis  are  based  on  hypothetical  assumptions,  current  tax 
policies, and the current economic structure of the region.  However, even if the assumptions outlined in 
this report were to occur, there will usually be differences between the estimates and the actual results 
because events and circumstances  frequently do not occur as expected.   This analysis  is based on  the 
best available information and is intended to aid Rise Gold Corporation in demonstrating the impacts of 
the re‐opening of the Idaho‐Maryland Mine in Nevada County.  In no way will Applied Economics be held 
responsible or have any liability or be subject to damages as a result of this analysis.  This report may be 
used only for the purposes that it was intended.    
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Mineral resources that are not mineral reserves do not have demonstrated economic viability. Rise Grass 
Valley has not established mineral  reserves  supported by a  feasibility  study. Rise Grass Valley has not 
completed  a  feasibility  study  to  establish  mineral  reserves,  and  therefore  has  not  demonstrated 
economic viability of the Idaho‐Maryland Mine. Rise Grass Valley has not made a production decision for 
the Idaho‐Maryland Mine. 

Applied Economics Background 

Applied Economics LLC is an economic consulting firm, based in Phoenix, Arizona, specializing in 
economic  development,  economic  and  fiscal  impact  assessment,  incentive  analysis, 
socioeconomic modeling and urban planning.  Our clients include local governments, as well as 
private  companies,  developers,  utilities  and  regional  economic  development  organizations.  
Applied Economics regularly conducts economic and fiscal impact studies and develops models 
to measure the effects of a wide variety of activities. These activities range from  land use and 
policy  changes  to  business‐specific  economic  impacts  for  relocations,  expansions  and  new 
projects.  The principals at Applied Economics have worked together for more than twenty‐five 
years, and are very experienced  in working with  local and regional planning and development 
issues.    We  strive  to  provide  the  necessary  technical  information,  in  an  unbiased  and 
understandable  format,  in  order  to  allow  decision‐makers  to make  better, more  informed 
choices 



3 
 

2.0 IMPACT SUMMARY 

 
The  economic  benefits  resulting  from  the  Project  include  the  direct  activity  created  by  the 
mining and processing operations, as well as the indirect and induced impacts created by local 
supplier  purchases  and  employee  spending.    Economic  impacts  measure  the  effects  of 
economic  stimuli,  or  expenditures,  in  the  local  economy.    All  industries  have  some  kind  of 
economic  impact  in  the  rest  of  the  economy.    Resource‐based  industries  like  the  Idaho‐
Maryland Mine  that pay high wages  and  also make  a  significant number of  local purchases, 
create greater local economic impacts than firms that do not possess these characteristics.   
 
The economic  impacts shown here  include direct and  indirect  jobs,  labor  income, and output 
that  could  be  generated by  the Project.    Indirect  and  induced  impacts  are  the  result of  the 
multiplier effect and capture supported supplier and consumer businesses and their employees 
throughout Nevada County that could benefit from this project. 
 
The  operations  of  the  Project  detailed  in  this  analysis  could  provide  significant  benefits  to 
Nevada County.  These positive economic impacts include the following: 
 
Economic Impacts 
 

 Overall Operations Impacts.  All total, the Project could create a total annual impact 
of $211.3 million on  the  local economy of Nevada County at  full operating  levels.  
The operations of  the mine could directly and  indirectly support an estimated 612 
jobs per year and $50.8 million in annual labor income in Nevada County. 

 

 Jobs and Income.  The mine would employ 312 people with a total payroll of $37.7 
million annually,  including $8.5 million  in annual benefits.   Through  the multiplier 
effect, approximately 300 additional  local  jobs and $13.1 million  in annual payroll 
could  be  supported  at  other  businesses  throughout  Nevada  County.    These 
additional  jobs  and  payroll  stem  from  direct,  indirect  and  induced  impacts  of 
supplier  demand  created  by  the  Project  and  consumer  demand  created  by 
employees. 

 

 Local Supplier Spending.  The mine could make an estimated $12.5 million in annual 
local purchases  for various services and supplies each year.   Based on the types of 
purchases  that  are  made  locally,  the  economic  impact  of  supplier  purchases  in 
Nevada  County  is  estimated  at  $19.9  million  per  year.    This  indirect  impact  is 
included in the overall operations impact above. 

 

 Employee  Spending.    Another  component  of  the  operations  impact  comes  from 
employee spending.  The 312 employees working at the mine and related processing 
facilities, as well as employees of local suppliers could make a significant amount of 
local  purchases.    The  effect  of  employee  purchases  could  generate  an  induced 
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economic  impact of $32.0 million  to  the Nevada County  local economy each year, 
supporting many local businesses. 

 
FIGURE 1 

SUMMARY OF RESULTS 
(Millions of Dollars) 

 
Annual Impacts

Idaho‐Maryland Mine Profile

   Total Annual Revenues $159.4

   Volume of Production (ounces/year) 108,405

   Average Price per Ounce $1,470

   Employment 312

   Payroll and Benefits $37.7

   Local Vendor Purchases $12.5

Economic Impacts

   Total Output $211.3

   Total Labor Income $50.8

   Total Jobs 612

   



5 
 

3.0 ECONOMIC IMPACTS 

 
Economic impact analysis is a means for identifying the nature of changes in jobs, labor income 
and business activity that can occur  in a given geographic area as a result of a new project or 
investment.  Economic impacts shown here represent the projected annual operations impacts 
of  the  Project  at  full  production  levels.    They  are  expressed  in  terms  of  direct,  indirect  and 
induced  jobs,  labor  income  and  output  that  could  be  generated  by  the  Project  annually.  
Indirect  and  induced  impacts  are  the  result  of  the multiplier  effect  and  capture  supported 
supplier and  consumer businesses and  their employees  in Nevada County  that  could benefit 
from  Project  operations.    There  are  additional  indirect  and  induced  impacts  that will  occur 
outside the county that are not included in this analysis.   
 

Jobs and Payroll 
 
Direct impacts include jobs and payroll at the underground mine and on‐site mineral processing 
operations, as well as the value of production.  Indirect jobs and payroll include local vendors in 
Nevada County from which the mine will make purchases to support their operations.  Induced 
impacts  represent  consumer  purchases made  at  local  establishments  by  employees.    These 
local  establishments  and  their  employees  in  turn make  additional  local  purchases  that  are 
captured  in  the  total  impact estimates.   The  total  impact  includes  the direct  impacts and  the 
secondary indirect and induced impacts created by other local businesses and their employees.  
Additional purchases by both the mine and its employees will also occur outside the county and 
are not represented here. 
 
The  Project will  employ  an  estimated  312  people  in Nevada  County  at  full  operating  levels 
including  underground  mine  workers  as  well  as  mineral  processing  workers,  trades, 
professional technical services, equipment operators, management and general administrative 
employees.  Of the 312 total workers, 213 will be hired locally. This includes 162 local trainees 
or entry level workers, 51 experienced local hires, and 99 workers that are assumed to be hired 
from  outside  the  county.    The  total  annual  payroll  including  benefits  is  estimated  at  $37.7 
million  dollars  (Figure  4).    This  includes  an  overall  average wage  per  employee  of  $93,700, 
which  is well above  the all‐industry average wage  for Nevada County.    In addition, Rise Gold 
Corporation would provide a substantial employee benefit package.  On average, it is estimated 
that employee benefits add an additional 22 percent to total employee compensation. 
 

 
 
 
 
 
 
 
 
 



6 
 

FIGURE 2 
IDAHO‐MARYLAND MINE EMPLOYMENT AND PAYROLL 

 

Local 

Trainees

Local 

Experienced 

Hires

Total Local 

Hires

Non‐

Local 

Hires

Total 

Employees  Payroll Benefits

Total 162 51 213 99 312 $29,220,000 $8,474,000

   Underground Mine 80 18 98 58 156

   Mineral Processing 36 0 36 0 36

   Trades 12 14 26 8 34

   Labor ‐ Surface & Underground 17 0 17 0 17

   Engineering/Geology/Environmental Svcs 7 7 14 14 28

   Admin/Accounting/Security 8 8 16 0 16

   Equipment Operators 2 4 6 0 6

   Managers/Supervisors 0 0 0 19 19

Source:  Rise Grass Valley.  
 

Employee Spending Impacts 
 

The  employees  at  the  Project  represent  a  substantial  amount  of  purchasing  power  that 
supports additional  jobs and payroll at  local  retail and service establishments  throughout  the 
county.    Based  on  the  Census  Consumer  Expenditure  Survey,  employees  at  this wage  level 
spend approximately 80 percent of their pre‐tax income on goods and services, including both 
local and non‐local spending.   Assumptions that are part of the IMPLAN model that  is used to 
estimate  the  economic  impacts  are  used  to  allocate  a  portion  of  this  spending  to  Nevada 
County. 
 
Based  on  the  level  of  employee  payroll  that  is  projected  for  the  Project  and  the  portion  of 
employee  income  that would be  spent  locally,  the  induced effects of employee  spending on 
local  businesses  could  generate  an  induced  economic  impact  of  $32.0  million  per  year  in 
Nevada  County  including  $23.4 million  related  to mine  employee  spending  and  $8.6 million 
from other  indirect employee  spending  (Figure 3).   Through  this  spending,  the Project  could 
support an estimated 217 additional induced jobs and $9.1 million in annual payroll in Nevada 
County.    These  induced  impacts  include  jobs  and  payroll  at  the  establishments  where 
employees  shop,  as  well  as  additional  jobs  and  payroll  at  the  local  suppliers  to  those 
establishments. 
 

FIGURE 3 
EMPLOYEE SPENDING IMPACTS IN NEVADA COUNTY 

 

Local Employee 

Expenditures Output Jobs

Labor 

Income

Mine Employee Spending $16,124,000 $23,435,000 152 $6,674,000

Indirect Employee Spending $5,917,000 $8,580,000 65 $2,425,000

Total $22,041,000 $32,015,000 217 $9,099,000

Induced Impact
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Vendor Spending Impacts 

Another  important component of the mine’s  impact  is from  local vendor purchases. The mine 
would be  able  to  source  a  sizeable portion of  their  facility maintenance, operating  supplies, 
transportation,  equipment  repair,  lodging  and  professional  services  through  local  vendors, 
which make up a significant portion of total vendor spending (Figure 4). The mine would also 
use a large amount of power from the local utility provider. The fact that the mine could source 
41 percent of  their purchases  from  local vendors generates a much higher  indirect economic 
impact than would result from a similar type of company with limited local procurement.  

FIGURE 4 
ANNUAL LOCAL NON‐WAGE OPERATING EXPENDITURES 

Expenditure Type

Percent 

Local

Nevada 

County

Other 

California National

Office, Admin & Misc. 35% $1,232,000 $750,000 $1,584,000

Engineering, Environmental, Prof Svcs 50% $360,000 $360,000 $0

Facility & Road Maintenance 100% $457,000 $0 $0

Power & Utilities, Fuel 100% $7,918,000 $0 $0

Equipment Maintenance and Repair 48% $210,000 $130,000 $100,000

Operating Supplies 80% $1,327,000 $180,000 $156,000

Transportation & Deliveries 88% $368,000 $0 $50,000

Lodging and Local Transportation 100% $639,000 $0 $0

Mineral Processing 0% $0 $0 $6,570,000

Drilling & Explosives, Mine Development 0% $0 $803,000 $7,336,000

Total 41% $12,511,000 $2,223,000 $15,796,000

Source:  Rise Grass Valley.

Annual Expenditures

All total, the Project is projected to make an estimated $12.5 million per year in purchases from 
local  vendors  in  Nevada  County.    As  purchases  are made  from  local  vendors,  they  in  turn 
support indirect jobs and payroll in Nevada County.  There is also additional local spending that 
may take place on behalf of the  local vendors  in the course of their operations that supports 
additional  jobs  and  payroll.  Local  vendor  purchases  could  generate  an  estimated  annual 
economic impact of $19.9 million in Nevada County (Figure 5).  This activity could support more 
than 80 local jobs and $4.0 million in payroll (labor income) each year at vendor establishments 
and their suppliers in Nevada County.   
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FIGURE 5 
VENDOR SPENDING IMPACTS IN NEVADA COUNTY 

 

Local Supplier 

Expenditures Output Jobs

Labor 

Income

Office, Admin & Misc. $1,232,000 $1,900,000 18 $586,000

Engineering, Environmental, Prof Svcs $360,000 $574,000 5 $244,000

Facility & Road Maintenance $457,000 $689,000 6 $261,000

Power & Utilities, Fuel $7,918,000 $13,075,000 25 $2,027,000

Equipment Maintenance and Repair $210,000 $310,000 3 $94,000

Operating Supplies $1,327,000 $1,890,000 8 $317,000

Transportation & Deliveries $368,000 $563,000 4 $172,000

Lodging and Local Transportation $639,000 $930,000 14 $340,000

Total $12,511,000 $19,931,000 83 $4,041,000

Indirect Impact

 
 

Overall Economic Impacts 
 

The composite operations  impact  results presented here are broken down  in  terms of direct 
impacts  at  the mine,  indirect  impacts  (vendor  purchases),  and  induced  impacts  (employee 
spending).   All total, the operations of the Project could create an annual economic  impact of 
$211.3 million on Nevada County’s economy  (Figures 6 and 7).   This  impact of $211.3 million 
per year represents about a 4 percent increase in overall county GDP.  The mine could directly 
and indirectly support an estimated 612 jobs and $50.8 million in total annual labor income at 
full operating levels.1 
 

FIGURE 6 
TOTAL ANNUAL ECONOMIC IMPACTS OF THE IDAHO‐MARYLAND MINE  

IN NEVADA COUNTY 
 

 

Output Jobs Labor Income

Direct Mine Operations $159,355,000 312 $37,694,000

Induced Impacts

   Local Supplier Spending $19,931,000 83 $4,041,000

Induced Impacts

   Direct Employee Spending $23,435,000 152 $6,674,000

   Indirect Employee Spending $8,580,000 65 $2,425,000

Total Annual Economic Impact $211,301,000 612 $50,834,000

 
 

                                                 
1 U.S. Bureau of Economic Analysis, GDP by County 2019, released December 9, 2020. 
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4.0 SUMMARY 

 

The  Idaho‐Maryland  Mine  and  its  related  processing  facilities  would  directly  provide  high 
paying  jobs  to approximately 312 workers  in Nevada County, as well as  supporting  the  local 
economy with millions of dollars each year  in  local vendor purchases.   An estimated 612  local 
direct,  indirect and  induced  jobs could be created by  the Project at  full production.   The  fact 
that  the  mine  would  make  more  than  40  percent  of  its  vendor  purchases  from  local 
establishments  greatly  increases  the  multiplier  effects  in  terms  of  the  share  of  economic 
benefits  that  stay  in  the  county.   These  local  vendors,  in  turn,  are  also more  likely  to make 
purchases  locally, resulting in a cascade of economic benefits to the region.   In addition, mine 
employees and other  supported  indirect and  induced workers create  local economic  impacts 
through their consumer spending.   
 
Although not studied in this analysis, the increases in overall economic activity lead to increases 
in  local  and  state  tax  revenues  that will  create  returns  for  the public  sector,  along with  the 
economic impacts in the private sector. Construction activities would also create additional jobs 
that are not captured in this analysis. Further, a significant amount of additional jobs would be 
created elsewhere  in California and nationally from vendor purchases and employee spending 
related  to  the Project. The  Idaho‐Maryland Mine Project capitalizes on valuable  local mineral 
resources to create significant long‐term economic benefits for Nevada County. 
 
 
 

 





“So we’re doing it right,” he continued. “We obviously want to make sure those folks are able
to succeed in terms of getting the people they need, but just think of where we could be. I
mean, this is a good problem to have compared to seeing people — in some parts of the
country, these businesses are dead. They’re never coming back. This is the heavy hand of
government crushing family businesses, ruining jobs and destroying millions of people’s lives.
We chose another path in Florida; it was the right path; it was the successful path, and yes, we
want to make sure that these things are — there’s actually restaurants that have to close one
day a week because they don’t have enough folks.”

Governor DeSantis then spoke about the economic impact that the CDC’s guidance has caused
with the cruise ship industry in Florida.

“So that is fundamentally unfair,” he continued. “It makes no sense and we are suing the CDC
right now. We have a hearing coming up in federal court. But I can tell you, I want the cruises
going. I want the cruise ships going; I think it’s vital for our economy. There’s tens of
thousands of folks that are impacted by this issue.”

 
“When we announced the lawsuit in Miami, I’ll never forget it,” DeSantis added. “We had a bunch of
folks behind me, kind of like this, but they were all people who worked in the industry, and not just
worked for the cruise lines. You have all these smaller businesses that support this industry, and one
of the ladies went up there. She said, ‘You know, we were told two weeks. It was hard for us, but we
were there. We wanted to do our part.’ Here we are a year later. And she’s like ‘You know, there’s
been a lot of toll in our community because of Covid. We’ve had a lot of deaths, but they’re not
deaths from Covid. They’re deaths from despair’.”
 

DeSantis also specifically blamed the CDC for making decisions based on politics and not
science.

“This has implications for potentially any industry and look, with all due respect to the CDC, I
mean if you look at some of the stuff that they’ve done on school openings, where they’re
basically doing the teacher’s union’s bidding, when they say these kids should be masked in
summer camp outdoors,” the governor said. “I’m sorry, that’s not science, that’s politics.”

 
https://trendingpolitics.com/gov-ron-desantis-is-filing-massive-lawsuit-against-cdc-for-economic-
damage-to-florida-businesses-knab/?
utm_source=newsletter&utm_medium=email&utm_campaign=newsletter
 
 
Robert Kennedy Jr reports that the CDC is a privately owned vaccine company. He claims the CDC
owns patents on at least 57 different vaccines, and profits $4.1 billion per year in vaccination
sales. According to RFK Jr., the CDC is not an independent government agency but is actually a
subsidiary of Big Pharma.  With that being said, the CDC is profit driven and cannot be looked to
for any authoritative advice medically.  Shame on anyone and everyone who has looked to them
for authoritative advice on this fake plandemic which they helped orchestrate.
 



 
Susan Frisbie
 
"The price of Liberty is eternal vigilance." Thomas Jefferson
 
"Those who would give up essential liberty to purchase a little temporary safety deserve neither liberty or
safety." - Benjamin Franklin
 
"Our Constitution was made only for a moral and religious people.  It is wholly inadequate for the
government of any other." - John Adams
 
"We can persuade and reason with the people, but we cannot force them." - Thomas Jefferson
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